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Apartment Investor Market

By Craig Lieberman and Pedro Vasquez
Principals at T.A.S. Commercial

Two-to-Four Unit Properties

property category has seen a disproportionate amount 

sales, with duplexes receiving the most activity of this 

second half of the year indicated a slight majority of 

strong foreclosure period.  

also show resoundingly those cities that attract the 

of total sales, with the other submarkets of Fillmore, 

historical sales past.
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Five-to-Nine Unit Properties

enjoy through the governmental finance agencies of 

on the other hand, are primarily financed through local 

and regional banks that not only have random and 

stringent underwriting, but also have more expensive 

loan rates that make borrowing tougher to secure.  

excluding this property, but rises to 11 if it is included.

10+ Unit Properties

Sales of larger units appeared somewhat robust in 

become skewed upward. Institutional buyers are still 

direct loans that have low interest rates, long fixed 

activity continue to be strong, but also market values will 

be bolstered with this low cost of capital.  
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Apartment Investor Market                                                Ventura County

                                          1st half 2nd half 1st half   2nd half
   2006 2007 2008 2009 2009 2010      2010  
10+ Units                     

5 - 9 Units         

2 - 4 Units (non-distressed)         

2 - 4 Units (distressed)         

         *prices excluding high-end outlier properties
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The Commercial Market Outlook for 2011

unlikely to increase while vacancy rates remain elevated, 

but the largest declines have passed. Expect upward 

pressure on rents to occur beginning in 2012. 

By 2012 there will be more convincing improvement 

will be clearly in decline as new hiring returns to more 

normal levels, creating more demand for office space. 

Increasing consumer spending will fuel demand for both 

retail space as well as industrial production, which in 

The office market will see the most pronounced gains 

absorbed once the expansion gains momentum, as 

there is currently no new construction entering 

the market.

Editor’s Note: Special thanks to our guest authors –Paul 

Farry is Senior Vice President, specializing in the county’s 

Industrial Market. Tom Dwyer is Senior Vice President, 

specializing in the county’s Office Market. David Rush is 

Senior Vice President specializing in the Retail Sector. 

All three work out of the Camarillo Office of CB Richard 

Ellis. Craig Lieberman is the founder and president of TAS 

Commercial, where Pedro Vazquez is a principal. 


